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Cee Group Limited

Chairman’s Report
for the Year Ended 30 September 2005

Further progress has been achieved during the year, with the group making £1.6m profit before tax compared
with £1.2m the previous year, All divisions of the group, consisting of construction, property, welfare site
facilities, rail division and treasury have contributed to the year's success.

The nanagement is confident that this year the Group will progress further with higher tumover — expected
to be approximately £45m, increased profits above £2m and cash ow to increase by £1.5m to over £5m cash
at Scptember 2006.

Our rental income from property owned by the group is now £214,000 per annum and the market price value
of the propertics are above baok values by a substantial amount,

Over the next few years we intead to carry cut more partnership contracts, design and build and rail projects.
Our intention for the welfare site facilities is to continue 10 upgrade our flect and to give our exisling and
future customers the best service possible.

All the above would not be possible without our loyal staff who have worked extremely hard to progress the
group and | would like to thank everyone for their efforls.

Lastly T would like to congratulate both Mr Des McGuckin and Mr Dave Harrhy on their promotion to
Directors of Gee Construction from the 1% October 2005.

ewby FCIOB — Chairman

Date: 12 December 2005

Gee Group Limited

Report of the Director
for the Year Ended 30 September 2003

‘The director presents his report with the fi inl of the pany and the group for the year ended
30 September 2003

PRINCIPAL ACTIVITY
The principal activities of the group in the year under review were that of construction & development, property
management, and plant hire.

REVIEW OF BUSINESS
The resulls for the year and fi i ition of the pany and the group are as shown in the annexed linancial
slatements.

DIVIDENDS
Interim and linal dividends per share were paid as follows:

Interim 24 January 2003 100.00
Interim 29 March 2005 130.00
Inlerim 31 May 2005 150.00
Final 3 October 2005 150.00

£550.00

The tota) distribution of dividends for the year ended 30 September 2005 will be £550,000.

DIRECTOR
J Newby FCIOB was the sole director during the year under review.

His beneficinl interest in the issued shore capital of the company was as follows:

30.9.05
Ordinary £1 shares 100

CHARITABLE CONTRIBUTIONS
Charitable denations in the year amounted to £743.

STATEMENT OF DIRECTOR'S RESPONSIBILITIES

Company luw requires the director 1o prepere fi for each fi ial year which give a true and {air
view of the state of affairs of the company and the group and of the profit or loss of the group for that period. In
preparing those financial statements, the director is required 1o

select suitable nceounting policies and then apply them consistently;
make judg and esty that are ble and prudent;

prepare the financial statemnents on the going concern basis unless it is inappropriate to presume that the company
will continue in business.

The director is responsible for keeping proper accounting records which disclose with reasonable accuracy at any time
the financial position of the company and the group and (o cnable him to ensure that the financial statements comply
with the Companics Act 1985. He is also responsible for safeguarding the assets of the company and the group and
hence for taking ble steps for the pi ion and detection of fraud and other irregularities.

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the dircctor is aware, there is no refevant awdit information (as defined by Section 234ZA of the Companies
Act 1985) of which the group's auditors are unaware, and he has taken all the steps that he ought to have taken as a
director in order to make himself aware of any relevant audit information and to establish that the group's auditors are
aware of that information.




Gee Group Limited

Report nf the Dircctor

for the Year. ember 2005

AUDITORS
The auditors, Wright Vigar Limited, will be proposed for re-appoi

1

¢ with Section 385 of the

Companies Act 1983,

ON BEHALF OF THE BOARD:

AL

1 M Simpson LLB - Secrftary

Date: 12 December 2005

Report of the Independent Auditors to the Members of
Gee Group Limited

We have audited the linancial stalements of Gee Group Limited for the year ended 30 September 2005 on pages six to
twenty seven. These financial statements have been prepared under the historical cost convention (as modified by the
revaluation of certain fixed assets) and the accounting policies set out therein.

This report is made solely to the company's members, as a body, in accordance with Section 235 of the Companies Act
1985. Our audit work has been undesrtaken so that we might state to the company's members those matters we are
required to state to them in an auditors' report and for no other purpose. To the fullest extent permitted by law, we do
nat accept or assume responsibility to anyone other than the company and the company’s members as a body, for our
audit work, for this report, or for the opinions we have formed.

Respective responsibilitics of director and auditors
As described on page three the company’s director is ible for the p ion of R

accordance with applicable law and United Kingdom Accounting Standards.

Our responsibility is to audit the financial statements in accordance with relevant legal and regulatory requirements and
United Kingdom Auditing Standards.

We report to you our opinion as to whether the financial statements [._,lvn: a true and fair view and are properly prepared
in accord with the Companies Act 19835. We also report to you il in our opinion, the Report of the Director is not
consistent with the (inancial statements, if the company has not kept proper accounting records, if we have not received
all the information and cxplanations we require for our audit, or if information specified by law regarding director's
remuneration and transactions with the company is not disclosed.

We read the Report of the Director and consider the implications for our report if we become aware of any apparent
misstatements within it,

Basis of audit opinion

We conducted our audit in accordance with United Kingdom Auditing Standards issued by the Auditing Practices
Buar(l. An audit includes examination, on a test basis, of evidence relevant to the amounts and disclosures in the
fi i [t also includes an of the signifi and judg made by the director in
the preparation of llu. ﬁmncxal statements, and of \vhcther the accounting pohut.s are appropriate fo the company's

cire 1y applied and adequately

We planned and performed our audit so as to obuwin all the ml’onmlmn and e\pl.m.mons wlm:h we considered

necessary in order to provide us with sufficient evidence to give 1 that the fi 1 are

free from material misstatement, whether caused by fraud or olhcr irregularity or error. In forming our opinion we also
luated the overall adequacy of the p ion of information in the financial slatements.

Opinion

In our opinion the financial statements give a true and fair view of the state of affairs of the company and the group as

at 30 Scptember 2005 and of the profil of the group for the year then ended and have been properly prepared in
1 with the C ies Act 1985.

P

Lriqh V.
Wright Vigar Limit
chlsn:n:d Audilors

d Acc & Busi Advisers

l: Newland
Lincoln
Lincolnshire
LNI IXG

Date: 12 December 2005




Gee Group Limited Gee Group Limited

Consolidated Profit and Loss Account

Consolidated Balance Sheet
for the Yeur Ended 30 September 2003

30 September 2005

2005 2004 2005
Notes £ £ Notes £ . £
FIXED ASSETS
Intangible assets 11 34241 32,370
Tangible assets 12 6,161,965 6,387,074

TURNOVER 2 33,552,000 23,843,003

Cost of sales 29,710,574 20,358,980

6,196,206 6,419,444
GROSS PROFIT 3,841,426 3.484,023
CURRENT ASSETS
Stocks 14 149,878 302,744
Debiors: amounts falling due within one 15 6,130,764 5,833,701
1,507,229 1,189,970 year
Debtors: amounts falling due after more than
Other operating income one year 15 £68,298 358,239
Cash at bank 5,397,478 4,153,018

Administzative expenses 2,334,197 2,294,053

OPERATING PROFIT 1,507,229 1,189,970

12,546,418 10,667,702
Interest receivable and similar income 92,908 15,792 CREDITORS

Amounts falling due within one year 10,539,488 9,133,946
1,600,137 1,203,762

NET CURRENT ASSETS 2,006,930 1,533,756
Interest payable and similar charges 90

TOTAL ASSETS LESS CURRENT
PROFIT ON ORDINARY ACTIVITIES LIABILITIES 8,203,136

7,953,200
BEFORE TAXATION 1,600,047 1,205,762

CREDITORS
Tax on profit on ordinary activitics 653,063 427,870 Amounts falling due afier more than one

year 17 (370,148) (489,298)
PROFIT FOR THE FINANCIAL YEAR
AFTER TAXATION 946,984 777,892 PROVISIONS FOR LIABILITIES
AND CHARGES 21 (691,862) (719,760)
Dividends 550,000 400,000
7,141,126 6,744,142
RETAINED PROFIT FOR THE YEAR —_— _—
FOR THE GROUP 396.984 377.892

CAPITAL AND RESERVES
Called up share capital 1,000 1,000
CONTINUING OPERATIONS Revaluation reserve movement 216,303 220,970
None of the group's activities were acquired or discontinued during the current and previous years. Profit and loss account 2 6,923,623 6,522,172

TOTAL RECOGNISED GAINS AND LOSSES SHAREHOLDERS' FUNDS 7,141,126
The group has no recognised gains or losses other than the profits for the current and previous years. -

6,744,142

NOTE OF HISTORICAL COST PROFITS AND LOSSES
The difference berween the results as disclosed in the profic and loss account and the results on an unnsodified historical

cost basis is not material. [ Nw'\\l \

I Newby FCIOB - Director

Approved by the Board on 12 December 2005

. The notes form part of these financial statements
The noles form part of these financial statements
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