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Gee Group Li

Chairman’s Report
30 September 2006

Profits for the year decreased slightly (0 £1.67m from £1,70m, afler the previous years result was restated as a result of
FRSI7

Gee Construction

T'he outlook for 2006/7 is for continued progress. particularly in the South East, where profits should be greatly

mmproved, with the strengthening of the management team. South Wales has a good forward workload and is expected
i ¢ urnover and profit. Both areas anticipate further work from framework / partnership agreements

- Oasis Instant Start Welfare & Office Accommodation
Advanié produced good results once again. Over the next four vears it is intended to expand the operation with a depot
in Loughborough, Manchester, Bristol and possibly South Wales, It is anticipated profits will double in this period
Loughborough is already operating successfully with increased output. The range of new products under the "WelGen”
trade name has been extended during the year; this will continue in the future

Cash Treasury
Cash at the bank is over £6m and we expect this to increase by approximately £1,5m - £2.0m per year, thus giving an
option o expand by acquisition for the right business.

Property
Professional valuations have shown our properties in Basildon and Bridgend to have a sumplus of £1.2m on book value.

Financial Year 20062007

Financial year 2005/2006 was disappointing in that we did not reach our forecast figure of £2m. However, it would
seem from our forecast that this underachievement should not stop the Group going forward this year with increased
profits,

Without the loyalty of our stafl and their enthusiasm, the Group would not be progressing. | would like to thank all our

stafY for their efforts and continued support through the year
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I Ngwby FCIOB
Chairman
8 February 2007

Gee Gro imited

Report of the Director
for the Year Ended 30 September 2006

The dircctor presents his report with the financial statements of the company and the group lor the year ended
30 September 2006.

PRINCIPAL ACTIVITY

The principal activity of the group in the year under review was that of construction & development, property
management, and plant hive.

REVIEW OF BUSINESS

The results for the year and financial position of the company and the group are as shown in the anncxed financial
statements.

Group Performance

Group turnover increased by 14.5% from £33.6 milhon to £38.4 million. Profit on ordinary activities has moved from
£1.70 million to £1.68 million. Group cash balances increased from £5.4 million to £7,5 million.

The directors of the Cormpany meet regularly 10 assess key performance indicators and management information. Future
developments for the Group are detailed in the Chairman's statement.

Individual Companies

The main trading Companies within the Group are Gee Construction Limited and Advanté Limited. Detailed financial
information is included within the individual Company accounts.

Gee Construction Limited

The turmover of Gee Construction Limited increased from £26.9 million w £32.5 million and profits before taxation fell
from £0.6 million to £0.4 million,

Advanté Limited

The turnover of Advané Limited increased from £6.01 million to £6.05 million and profits before fell from £1.33
million to £1.25 million.

Risk Analysis

‘The directors of the Company regulurly meet to review any risks and uncertainties that are either currently faced by the
Company or will potentially be faced by the Company in the future. Measures arc the agreed upon 1o be put in place to
mitigate these risks and uncertainties,

Interim and final dividends per share were paid as follows:

Interim 20 January 2006 200,00

Interim & April 2006

Interim S July 2006

Ineam 22 September 2006

The total distribution of dividends for the year ended 30 September 2006 amounted 1o £800,000,

DIRECTOR
J Newby FCIOB was the sole director during the year under review.

His beneficial interest in the issued share capital of the company was as follows:

30.9.06
Ocdinary £1 shares 100
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R of the Director
for the Year Ended 30 September 2006

CHARITABLE CONTRIBUTIONS
Charitable donatiens in the year amounted to £1,248.

STATEMENT OF DIRECTOR'S RESPONSIBILITIES
The director is responsible for preparing the Annual Report and the financial statements in accordance with applicable
law and regulations,

Company law requires the director (o prepare financial statements for each financial year. Under that law the director
has elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards and applicable Taw). The financial statements are required by law to
give a true and fair view of the state of atfairs of the company and the zroup and of the profit or loss of the group for
that period. [n preparing these financial statements, the dircctor is required o

select suitable accounting policies and then apply them consistently:

- make judgements and estinmates that are reasonable and prudent;
prepare the financial statements on the going concern basis unless it is inappropriate (o presume that the company
will continue in business

The director is responsible for keeping proper accounting records which disclose with reasanable accuracy al any time
the financial position of the company and the group and 1o enable lam to ensure that the financial statements comply
with the Companies Act 1985, He is also responsible for safeguarding the sssets of the company and the group and
hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the director is aware, there is no relevant audit information (as defined by Scction 234ZA of the Companies
Act 1985) of which the group's auditors are unaware, and he has taken all the steps that he ought to have taken as a
director in order to make himself aware of any relevant audit information and to establish that the group’s auditors are
aware of thai information.

AUDITORS

The auditors. Wright Vigar Limited, will be proposed for re-appointment in accordance with Section 385 of the
Companies Act 1985.

ON BEHALF OF THE BOARD:

/

8 February 2007

Report of th endent Aj IS 0

We have audited the financial statements of Gee Group Limited for the year ended 30 September 2006 on pages seven
to thirty two. These financial stalements have been prepared under the accounting policies set out therein.

This report is made solely 10 the company's members, as a body. in accordance with Section 235 of the Companies Act
1985. Our audit work has been undertaken so that we might state to the compuny’s members those matters we are
required 1o state to them in an auditors' report and for no other purpose, To the fullest extent permitted by law, we do
not aceept or assume responsibility to anyone other than the company and the company’s members as a body. for our
audit work. for this report, or for the opinions we have formed,

Respective responsibilities of director and auditors
The director's responsibilities for preparing the Annual Report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards are set out on page four,

Our responsibility is to audit the financial statemenis in accordance with relevant legal and regulatory requirements and
International Standards on Auditing (UK and Ireland).

We report to you our opinion as to whether the financial statements give a true and fair view and are properly prepared
in gecordance with the Companies Act 1985. We also report to you whether in our opinion the information given in the
Report of the Director is consistent with the financial stalements,

In addition, we report 1o you if, in our opinion, the company has not kept proper accounting records, if we have not
received all the information and explanations we require for our audit, or if information specified by law regarding
director’s remuneration and other transactions is not disclosed.

We read other information contained in the Annual Report, and consider whether it is consistent with the audited
financial statements. This other information comprises only the Report of the Director and the Chairman’s Report. We
consider the implications for our report if we become aware of any apy misstate or material inconsistenci
with the financial statements. Our responsibilities do not extend (o any other information.

Basis of audit opinion

We conducted our audit in accordance with International Standards on Auditing (UK and lreland) issued by the
Auditing Practices Board. An audit includes examination, on a test basis, of evidence relevant 10 the amounls and
disclosures in the financial statements. 1t also includes an assessment of the significant estimates and judgements made
by the director in the preparation of the financial statements, and of whether the accounting policies are appropriate (o
the company's circumstances, consistently applied and adequately disclosed,

We planned and performed our audit so as to obtain all the information and explanations which we considered
necessary in order to provide us with sufficient evidence to give reasonable assurance that the financial statements are
free from material misstatement, whether caused by fraud or other irregularity or error. In forming our opinion we also
evaluated the overall adequacy of the presentation of information in the financial statements,




Gee Group Limited
Report of the Independent Auditors to the Members of
Gee Group Limited

Limit Consolidated Profit and Loss Account
1 the Year Ended 30 September 2006

Opinion

In our opinion;
the financial statements give a true and fair view, in accordance with United Kingdom Generally Accepled
Accounting Practice, of the state of affairs of the company and the group as at 30 September 2006 and of the profit
of the group for the year then ended; TURNOVER 5 38,403,836 33,552,000
the financial statements have been properly prepared in accordance with the Co ies Act 1985; and
the information given in the Report of the Director is consistent with the financial statements.

2006 2005
as restared
Notes £ £

Cost of sales 34,186,332 29,045.574

" GROSS PROFIT 4,217,504 3,906,426
e ,\?f' L \j.\ﬁw Lid

Wright Viglr Limited kj

Registered Auditors

Chartered Accountants & Business Advisers
15 Newland

Lincoln

Lincolnshire

LN1 1XG

Administrative expenses 2,596,630 2,269.197
1.620.874 1.637,229

Other operating income G 3,387

OPERATING PROFIT s 1.624.261 1,637,229

Interest recetvable and similar income 72,927 92,908

8 February 2007 1697,188 1,730,137

Interest payable and similar charges -
Other finance costs 20,000

20.000 34.090

PROFIT ON ORDINARY ACTIVITIES
BEFORE TAXATION 1,677,188 1,696,047

Tax on profit on ordinary activities 530,262 707,063
PROYIT FOR THE FINANCIAL YEAR
AFTER TAXATION 1,146,926 988,084

CONTINUING OPERATIONS

None of the group's activities were acquired or discontinued during the current year or previous year,

The notes form part of these financial statements

- Page 7




Gee Group Limited
Statement of Total Recognised Gains and Losses

for the Year Ended 30 September 2006

2006 2005
as restated
£ £

PROFIT FOR THE FINANCIAL YEAR 1,146,926 988,984
Actuarial gain 33,000 84,000

TOTAL RECOGNISED GAINS AND LOSSES
RELATING TO THE YEAR 1,179,926 1,072,984
—_—

Note
Prior year adjustment 11 5,000)

TOTAL GAINS AND LOSSES RECOGNISED
SINCE LAST ANNUAL REPORT 741,926

NOTE OF HISTORICAL COST PROFITS AND LOSSES
The difference between the results as disclosed in the profit and loss account and the results on an unmodified historical
cost basis is not matenal.

The notes form part of these financial statlements
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