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wroup Limited

Chairman's Report
for the Year Ended 30 September 2007

Group & Turnover
This year's profits pre taxation i
Advante performed well during the current yeur,

from £1.7m to £2.0m on turnoyer of £34m. Both Gee Construction and

Gee Construction Ltd
Gee Construction carries out prajects in the South East, London, South West and South Wales with all areas producing

contributions 1o Group profits.

Advanté Limited
and Office Units have performed strongly throughout the country,  Further

cen fairly steady throughout the year and we expect this to increase during 2007/2008,

for 2008 look good both in Gee Constuction and Advante, Profits for the current year are expected (0

increase by approximately 10% and rumover to be £40m-£42m.

Work Secured
We have secured 85% of our umover by December 2007

Term Future

Gee Group's client base in Rail & Undergronnd, Local Autherities throughout the South of Er nd. South Wales
and London, wgether with Advanté Blue Chip clients and 2 strengthening balance sheet, Senior Managers are confident
that future progress will be substantial and progressive in future y

[ would like to thank on behalf of Directors and myself everyone in the Group who without their loyalty and expertise
the Group would not achieve its success,
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J Newby FEIOB - Chairman

¢ Group

Report of the Director
for the Year Ended 30 September 2007

The director presents his report with (he financial statements of the company and the group for the vear ended
30 September 2007.

PRINCIPAL ACTIVITY

The principal activity of the group in the year under review was that of construction & development, property
management, and plant hire

REVIEW OF BUSINESS

he results for the year and financial position of the company and the group are as shown in the annexed financial

statements
Performance review

y Perforn e Indicators (KPI's)

The group’s primary target is growth in turnover, profitability and cash reserves. Specific operating and financial KPI's

8

relevant to individual businesses achieving this objective are highlighted in the trading results.
Group Profitabil

T'he group's operating profit has increased to £2,002,862 from a profit of £1,677,189 in 20006,
Group Turnover

Turnover fell by 11% to £34,151,189 from £38,403,836 in 2006.

Group Cashilow

I'he group's cash reserves fell from to £7,460,673 to £3,878,229. There was investment in fixed assets in the year with
the net book value of fixed assets increasing from £7m in 2006 10 £9.8m as at 30 September 2007

Risk analysis
The directors of the group regularly meet to review any risks and uncertainties that are either currently faced by the
group or will potentially be faced by th oup in the future. Measures are then agreed upon to be put in place to

mitigate these risks and uncertaintics.

DIVIDENDS

Interim dividends were paid as follows:

200,000

200000

200,000 29 June 2007
1000 28 September 2607

800000

directors recommend that no final dividend be paid
The total distribution of dividends for the ye, ded 30 September 2007 will be £200.000.

DIRECTOR
J Newhby FCIOR held luring the whole of the period from | October 2006 1o the date of this report

CHARITABLE CONTRIBUTIONS

Charitable donations in the year amounted ta £920
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Gee Group Limited

Report of the Director
for the Year Fnded 30 September 2007

TEMENT OF DIRECTOR'S RESPONSIBILITIES
‘The director is responsible for preparing the Annual Report and the financial statements in accordance with applicable
law and regulations.

Company law requires the director o prepare financial statements for cach financial year, Under that law the director
has clected to prepare the fnancial stalements in sccordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards and applicable law). The financial statements are required by law o
give a true and fair view of the state of affairs of the company and the group and of the profit or loss of the group for
that period. In preparing these financial statementy, the divector 1s required 1o

select suitable accounting policies and then apply them consistently;

make judgements and estimates thal are reasonuble and prudent;

prepare the financial statements on the going concern basis unless it is inappropriate 1o presume that the company
will contmue in business

I'he director is responsible for keeping proper accounting records which disclose with ressonable accuracy al any time
the financial position of the company and the group and to enable him to ensure that the financial statements comply
with the Companies Act 1985. He is also responsible for safeguarding the assets of the company and the group and
henee for taking reasonable steps for the prevention and detection of fraud and other irregularities

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

Sa far as the dircctor is aware, there is no relevant andit information (as defined by Section 234ZA of the Companies
Act 1983) of which the group's auditors are unaware, and he has taken all the steps that he ought to have taken as a
director in order to make himsell aware of any relevant sudit information and to establ v oup's auditors are
aware of that information.

AUDITORS
The auditors, Wright Vigar Limited, will be propose re-appointment in accordance with Section 385 of the
Companies Act 1983,

ON BEHALF OF THE BOARD:

\ ‘(LLI‘

/

¥
17 December 2007

Report of the Independent Auditors to the Members of
Gee Group Limitee

We have audited the financial statements of Gee Group Limited for the year ended 30 September 2007 on pages six to
thirty. These financial statements have been preparced under the accounting policies set out therein,

report 1§ made solely to the company's members, as a budy, in accordance with Su,mm 235 of the Companies Act

Our audit work has been undertaken so that we might state to the company's members those matters we are

required to state to them in an auditors’ report and for no other purpose. To the fullest extent permitied by law, we da

not accept or assume responsibility to anyone other than the company and the compuany's members as a body. for vur
audit work, for this report, or for the opinions we have formed.

Respective rup(m\lhllmﬁ of director and auditors
The diree responsibilities for preparing the Annual Report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards are sel oul on page four,

Our responsibility is to audil the financial statemments in accordance with relevant legal and regulatory requirements and
International Standards on Auditing (

We report to you our opinion as to whether the financial statements give a true and fair view and are propes’
in accordance with the Companics Act 1985, We also report 1o you whether m our opinion the information given in the
Report of the Director is consistent with the financial statements,

In addition, we report to you if, in our opinion, the company has not kepl proper accounting records, if we have not
received all the information and explanations we require for our mudit, or if information specified by Jaw reparding
director’s remunzration and other transactions is not disclosed.

We read other information contained in the Annual Report, and consider whether it is consistent with the audited
financial statements. This other information comprises only the Report of the Director and the Chairman's Report. We
consider the implicalions for our report i we become aware of any apparent misstatements or material inconsistencie:
with the financial statements. Our responsibilities do not extend to any other infonmation,

Basis of audit opinion

We conducted our audit in accordance with Intemnational Standards on Auditing (UK and Ircland) issued by the
Auditing Practices Board, An audit includes examination, on a test basis, of evidence relevant to the smounts and
disclosures i the financial It also includes an asses 0t of the significant estimates and judgements made
by the director in the preparation of the financial statements, and of whether the accounting policies are appropriate to
the company's circummstances, consistently applicd and adequately disclosed,

We planned and performed our audit so as o obtain all the information and explanations which we coasidered
necessary in order Lo pravide us mlh sufficient evidence to give 1’*1s-<nahl* urance that the financial statements are

crial misstatement, wh r caused by fraud or other ularity or ervor, In forming our opinion we also
.-.nhmlcd e overall adequacy of le presentation of infonmation in the financial statemenis

Opinion

In our opinion:
the finar statements give a true and r view, in secordance with Umited Kingdom Generally Accepte
Accounting Practice, of the stale of alfairs of the company and the group as at 30 September 2007 and of the profil
of the group for the vear then ended;
the financial statements have been properly prepared in accordance with the Companies Act 1985; and
the information given 1 the Report of the Director is consistent with the financial statements,

v
Wright Vigar Lnnncéi
Registered Auditors
Chartered Accountants & Business Advisers
15 Newland
Linceln
Lineolnshine

N1 IXG

17 December 2007




TURNOVER
Cost of sales
GROSS PROFYT

Administrative expenses

Other operating income
OPERATING PROFIT

Interest receivable and similar income

Other [inance cost:

PROFIT ON ORDINARY ACTIVITIES
BEFORE FAXATION

lax on profit on ordinary activities
PROFIT FOR THE FINANCIAL YEAR
AFTER TAXATION

CONTINUING OPERATIONS

Gee Group Limited

it
7

2007 2006
as restated

Notes £

2

34,151,189 38.403.836

2,717,160
1,820,909
79
1,916,488
98374 729
2,014,862 1,697,189

20,000

2,002,862 1,677,189

708,243

1,204,619

None of the group's activities were acquired or discontinued during the cusrent year or previous year

1 stuternents

Gee Group Limited

nt of Total Ree ised Gains and Losses
for the Year Ended 30 September 2007

2007
£

PROFIT FOR TUE FINANCIAL YEAR 1,294,619
Actvarial gain 186,000

TOTAL RECOGNISED GAINS AND LOSSES
RELATING TO THE YEAR 1480619

Prior year adjusiment
TOTAL GAINS AND LOSSES RECOGNISED
SINCE LAST ANNUAL REPORT

NOTE OF HISTORICAL COST PROFITS AND LOSSES
nce between the results as disclosed in the profit and loss account and th

1818 is not material.

The notes form part of these financial statements

2006
as restated
£

1,146,927

33,000

1,179,927

{438.000)

741.927

sults on an unmodified historical




FIXED AS! S
Intangible assets
Tangible assets

Gee Group Limited

Consolidated Balance Sheet
30 September 2007

2007
£

30,039
9,862,608

2006
as restated
£ £
30,952
7.010396

Gee Group Limited

Company Balance Sheet
30 September 2007

2007 2006
as restated
£
FIXED ASSETS
Intangible as
Tangible assets 12 -

Investments

619,566

Investments oo 20
9,892,647

CURRENT ASSETS

Stocks 14
Debtors: amounts falling due within ane 15
year

Debtors: amounts falling due afier more than
one year 53
Investments 16
Cash at bank

12,645,685
CREDITORS
Amounts falling due within ene year 7 501
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS

Amounts falling duc after more than one

year 18

PROVISIONS FOR LIABILITIES 22 (820,894)
PENSION LIABILITY (97.000)

NET ASSETS

rve movement
Profit and loss account

SHAREHOLDERS' FUNDS

7041348

146,614

6,060,236

7.460.673
14.884.476

12675417

(1.107,764)
(7325,500)

1,000)

| statements were approved by the director on 17 December 2007 and were signed by:

N |
ey, b\ \

) Newhy FGIOB - Director

I'he notes form part of these fimancial statements
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619.566

CURRENT ASS
Debtoss g §30,000
Cash af bank 546

830,555
CREDITORS
Amounts falling due within one year T74.184
NET CURRENT ASSETS
TOTAL ASSETS LESS CURRENT
LIABILITIES

CAPITAL AND RESERVES
Called up share capital 1,000
Profit and loss account ¢ 674.937

SHAREHOLDERS' FUNDS 2 675.937

619,566

619.566

830,015

569

1,000
674952

675,952

These financial statements have been prepared in accordance with the special provisions of Part VII of the Companies
Act 1985 relating to small companies and with the Financial Reporting Standard for Smaller Entities (effective March

20041

ved by the director on |7 December 2007 and were signed by

W/ % )

] Newby FCIOHR / Dircclor

/
S

The notes form pant of these finaucinl statements
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