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Chairman’s Report
for the Year Ended 30 September 2008

It has been a tough year for the Group as a whole but Construction profits before lax were approximalely 30% up, with
Advanié profits down by 8%.

The Group profils were just above £2m, approximately the same as last year. Cash also remained similar to last year,
bul Advanté debt grew to £4.7m of which £1.0m was the cost of redevelopment at Paycocke Road. | expect Advanté's
debl to reduce by £1.3m a year for the nex! three years which will result in a cash balance of approximately £2m.

Lale payments from Public Authorily contracts should be setiled fairly quickly and will increase our cash balances. All
pllvauworkucamododmhlbﬂguuanbebmnmmo&ouphompaymwubm Secure payments are
going 1o ly over the next 3 years. The Group expects to improve its
ushpomonbyms-ci Omaﬂwlaxnnd dividends, nextycar

Rental income (mosily Gee Group's own occupation) is £212,000 per year.

The current financial year 2008/09 is very difficult to forecast with cancellations or delayed starts being very much the
nomm in London and the Soum Easl. Wa expect private chent work to reduce considerably over the next 3-5 years and

fore it is imp cash, reduce debt and conirol costs. We expect the profit for the Group to be
substantially reduced nlxl year 1o approximately £500,000 but for cash to remain steady and debt and costs to be
raducad.

The Direclors and | would itelolnankalwstaﬂbrvwvdedimbna\dloyatymchhashehed the Group lo achieve
respectable fig for 2008 and | am sure will make sure the Group i and be during

Gee Group Limited

Report of the Director
for the Year Ended 30 September 2008

The director presents his report with the fi i of the and the group for the year ended
30 September 2008,

PRINCIPAL ACTIVITY
The principal activity of the group in the year under review was that of construction & development, property
management, and plant hire.

REVIEW OF BUSINESS

Key Performance Indicators (KPI's)

The group's pnmary largel is gvowlh in turnover, pmmabcllly and cash reserves. Specific operating and financial KPI's
relevant to g this objective are highlig in the trading results,

Group Profitability

The group's operating profit has increased to £2,007,997 from a profit of £1,916,488 in 2007.
Group Turnover

Tumover increased by 5.6% to £36,057,149 from £34,151,189 in 2007.

Group Cashflow

The group's cash increased from £3,878,229 1o £4,877,629. There was investment in fixed assets in the year with the
net book value of fixed assets increasing from £9.8m in 2007 to £10.1m as at 30 September 2008,

ai y

The directors of the group regularly meet to review any risks and uncertainties that are either currently faced by the
group or will potentially be faced by the group in the future, Measures are then agreed upon to be put in place to mitigate
these risks and uncertainties.

DIVIDENDS
Interim dividends were paid as follows:

£
200,000 28 December 2007
200,000 28 March 2008
200,000 30 June 2008
26 September 2008

200,000
800,000

The di that no final d be paid.

The total distribution of dividends for the year ended 30 September 2008 will be £800,000.

DIRECTOR
J Newby FCIOB held office during the whole of the period from 1 Oclober 2007 to the date of this report.

CHARITABLE CONTRIBUTIONS
Charitable donations in the year amounted to £1,280.




Gee Group Limited

Report of the Director
for the Year Ended 30 September 2008

STATEMENT OF DIRECTOR'S RESPONSIBILITIES
The director is responsible for preparing the Annual Report and the i with
law and regulations.

Company law requires the director to prepare i for each fi ial year. Under that law the director
has elected to prepare the nnanctal statements |n accordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdom A pp law). The financial statements are required by law to
give a true and lalr view of the sla(e of affairs of lhe company and the group and of the profit or loss of the group for that
period. In preparing these the director is required to

- select sultable acooun(mg policies and then apply them consistently;
make | and that are and prudent;

- prepare the financial statements on the going concern basis unless it is to that the
will continue in business.

The director is responsible for keeping proper accounting records which disclose with reasonable accuracy at any time
the financial position of the company and the group and to enable him to ensure that the financial statements comply

with the Companies Act 1985. He is also responsible for safeguarding the assets of the company and the group and
hence for taking steps for the p and ion of fraud and other irregularities.

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the director is aware, there is no relevant audit information (as defined by Section 234ZA of the Companies Act
1985) of which the group’s auditors are unaware, and he has taken all the steps that he ought to have taken as a director
in order to make himself aware of any relevant audit information and to establish that the group’s auditors are aware of
that information.

AUDITORS
The auditors, Wright Vigar Limited, will be prop for re-app ing Annual General Meeting.

ON BEHALF OF THE BOARD:

| H Simpson LLB - Secretary

8 December 2008

We have audited the hnancsal statements of Gee Group Limited for the year ended 30 September 2008 on pages six fo
twenty seven, These fi 1ts have been prep under the accounting policies set out therein.

This report is made solely to the company’s members, as a body, in accordance with Section 235 of the Companies Act
1985. Our audit work has been undertaken so that we might state to the company’s members those matters we are
required to state to them in an auditors’ report and for no other purpose. To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the and the pany's as a body, for our audit
work, for this report. or for the opinions we have formed.

R p ilities of and auditors

The dnreclors responsibilities for preparing the Annual Report and the fi i i ce with
law and United Kingdom Accounting Standards are set out on page four.

Our responsibility is to audit the financial statements in accordance with relevant legal and regulatory requirements and
International Standards on Auditing (UK and Ireland).

We report to you our opinion as to whether the financial statements give a true and fair view and are properly prepared in
with the Companies Act 1985, We also report to you whether in our opinion the information given in the
Report of the Director is i with the fi

In addition, we report to you if, in our opinion, the company has not kept proper accoumlng records, if we have nol
received all the information and explanations we require for our audit, or if pecified by law reg 9
director's and other is not di

We read other information contained in the Annual Report, and consider whether it is consistent with the audited financial

statements. This other information comprises only the Report of the Director and the Chalrmans Repon We consider

the implications for our report if we become aware of any apparent mi or ies with the
Out

i ilities do not extend to any other information.

Basis of audit opinion

We conducted our audit in with i on Auditing (UK and Ireland) issued by the Auditing

Practices Board. An audit includes examination, on a test basis, of evidence relevant to the amounts and disclosures in

the financial statements. It also includes an of the ifi and made by the

director in lhe preparation of lhe financial statements, and of whelher the g policies are app 1o the
pany's applied and

We planned and performed our audit 50 as to obtain all the information and explanations which we considered necessary
in order to provide us with i id to give assurance that the financial statements are free from
material misstatement, whether caused by fraud or other irregularity or error. In forming our opinion we also evaluated
the overall adequacy of the presentation of information in the financial statements,

Opinion

In our opinion:

- the financial statements give a true and fair view, in accordance with United Kingdom Generally Accepted Accounting
Practice, of the state of affairs of the company and the group as at 30 September 2008 and of the profit of the group
for the year then ended;
the financial statements have been properly prepared in with the C ies Act 1985; and
the information given in the Report of the Director is consistent with the financial statements.

Wright Vigar Limited

Registered Auditors

Chartered Accountants & Business Advisers
15 Newdand

Lincoln

Lincolnshire

LN11XG

8 December 2008




Gee Group Limited

Consolidated Profit and Loss Account
for the Year Ended 30 September 2008

TURNOVER
Cost of sales
GROSS PROFIT

Administrative expenses

Other operaling income
OPERATING PROFIT

Interest receivable and similar income

Other finance costs

PROFIT ON ORDINARY ACTIVITIES
BEFORE TAXATION

Tax on profit on ordinary activities
PROFIT FOR THE FINANCIAL YEAR
AFTER TAXATION

CONTINUING OPERATIONS
None of the group's activities were

2008 2007
Notes £ £

2 36,057,149 34,151,189
31,143,870 29,613,120

4913279 4,538,069

3,012,244 2.776,150

1,901,035 1,761,919

___ ssu 93005

1,906,559 1,854,924

101,462 159,938

2,008,021 2,014,862

2,000 12,000

2,006,021 2,002,862

477,840 708,243

1,528,181 1,294 619

d or

q

during the current year or previous year.

The notes form part of these financial statements
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Gee Group Limited

Consolidated Statement of Total Recognised Gains and Losses
for the Year Ended 30 September 2008

2008
£

PROFIT FOR THE FINANCIAL YEAR 1,528,181
Actuarial (loss)/gain 353,000)

TOTAL RECOGNISED GAINS AND LOSSES
RELATING TO THE YEAR 1,175,181

NOTE OF HISTORICAL COST PROFITS AND LOSSES

2007
£

1,294,619

186,000

1.480.619

The difference between the results as disclosed in the profit and loss account and the results on an unmodified historical

cost basis is not material.

The notes form part of these financial statements
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