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Gee Group Limited (Registered number: 01640414)

Chalman's Report
for the Year Ended 30 September 2009

The Group has produced profits in three of its four i i i
e e 2 operating areas and ection has been taken to rectify problems in the

Over the year current trading prior to provisions for old projects, showed b e i g
compared to previous years results. ? hih 8 small net profit which is disappointing

In the coming year we expect reasonsble profits In difficult circumstances which are affecting the Group. However we
b Group.

expect Advanté's debt to be reduced by the same amount as in 2008 ie. £1.3m Cash at the bank is expecied to
lncuau,ashlsyeu'wedonmmdhuseanyorourmmranfaﬂty.

Future Business Plan

Ombgnimsplmowrmmxtsyaamhnmllmz

1. To increase cash at the bank by increasing our profitability in all areas of our business.
2. To reduce our Advanté loans over the next 2% years to zero at the rate of £1.3m a year.
3. To increase framework agreements with local and public authorities.

4. To take a conservative view regarding size of project.

5. No further substantial capital outlay for the foreseeable future.

6. To achieve nil net debt by March 2011,

At present the South East area are awaiting orders for two new contracts with London authorities and framework
projects which start In March/April 2010, Together these contracts are valued at £9m. TmSoumEm:vr::hasagood

tender enquiry level. The South Wales area has approximately 80% of their tai
ncqulreﬂmmﬂMe4mmwmmmmmrmmwmm‘ rgeted tumover for 2010. We hope to

Advanté are seeing a good level of enquiries for faclity and office ion, Overal
stabllising year with reasonable profits with further progress in 2011 and thereafier. i

Although we expect a tough enviranment over tha next five years, we befisve that with the mix of wark
Gmup! the continuing improvement of cash balances, the reduction of debt together with n“;:am wys:::
expertise the Group can strengthen and grow through the anticipated difficult business environment.

| would fike to thank all management and supporting staff for their loyalty and hard work the
h i 'oyaltymauﬂeBoardolDImdm‘wdmysoﬂknowIﬂiswilwc‘::gunualmnmehmzer e e

Report of the Director
for the Year Ended 30 September 2009

The director presents his report with the financial statements of the company and the group for the year ended
30 September 2008.

PRINCIPAL ACTIVITY

The principal ectvity of the group in the year under review was that of construction & development, property
management, and plant hire,

REVIEW OF BUSINESS
Performance review

Key Performanca Indicators (KPI's)

The group's primary targst is growth in tumover, profitability and cash reserves. Specific operating and financial KPI's
relevant to individual businesses achieving this objective are highlighted in the trading resuits.

Group Profitability

The group's operating profit of £1,806,550 in the year ended 30 September 2008 has reduced to a loss of £1,715,324 in
respect of the year ended 30 September 2008.

Group Tumover

Tumover decreased by 20.3% to £28,754,445 from £36,057,149 in 2008,

Group Cashflow

The group's cash decreased to £2,047,209 from £4,877,628 in 2008.

Risk analysis

The directors of the group regularly meet to review any risks and uncertainties that are either currently faced by the
group or will potentially be faced by the group in the future. Measures are then agreed upon to be put in place to
mitigate thase risks and uncertainties.

DIVIDENDS
Interim dividends were paid as follows:

£
90000 30 December 2008
90,000

The directors recommend that no final dividend be paid.
The total distribution of dividends for the year ended 30 September 2009 will be £90,000.

DIRECTOR
J Newby FCIOB heid office during the whole of the period from 1 October 2008 to the date of this report.

STATEMENT OF DIRECTOR'S RESPONSIBILITIES
The director is responsible for preparing the Annual Report and the financial in with
law and regulations.

Company law requires the director to prepare financial statements for each financial year. Under that law the director
has elected to prepare the financial statements In accordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards and applicable law). Under company law the director must not approve
the financial statements unless he is satisfied that they give a true and fair view of the state of affairs of the company
and the group and of the profit or loss of the group for that period. In preparing these financlal statements, the director
is required to:

- select suitable accounting policies and then apply them consistently;

- make and nti i that are and prudent;

- prepare the financial statements on the gaing concem basis unless it is inapp
will continue in business.




ESPONSIBILITIES - continued
%.I:TJE ral:loMEN;'r gsvgmmmcmw:rn keeping adequate accounting records that are suﬁud:‘r:mlo f;s:u'v:’d and aI:pla:' g::
the 's transactions and nd disclose with reasonable accuracy at any e final position
2?\8:;; sa:d ﬂ-;eeggmﬁ:pm enable him to ensure that the finandial statements comply with the Companies m 2008.
He is also responsible for safeguarding the assets of the company and the group and hence for taking reason: steps
for the prevention and detection of fraud and other irregularities.

Section 418 of the Companies Act

ought to have a
2006) of which the group's a mmelln sm‘z‘::r:save
director in order to make himself aware of any relevant audit information and to establish group'

aware of that information.

AUDITORS Y .
The auditors, Wright Vigar Limited, will be proposed for Annual General Meeting.

ON BEHALF OF THE BOARD:

A

| H Simpson LLB - §

15 June 2010

We have audited the financial statements of Gee Group Limited for the year ended 30 September 2009 on pages six io
twenty eight. The financial reporting framework that has been applied in their preparation s applicable law and United
10 aQ (United King: Generally pl g Practice).

This report is made solely to the company's members, @s a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members those
matters we are required to state to them in a Report of the Auditors and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company's
members as a body, for our audit work, for this report, or for the opinions we have formed.

Respective responsibilities of director and auditors

As explained more fully in the Statement of Director's Responsibilities set out on pages three and four, the director is
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair view. OLr
responsibllity is to audit the financial in law and

Auditing (UK and Ireland). Those standards require us to comply with the Auditing Practices Board's Ethical SIandards
for Auditors.

Scope of the audit of ﬂlo ﬁnmdnt statements

An audit involves about the and in the financial statements sufficient to give
reasonable assurance that the financial statements are free from material misstatement, whether caused by fraud or
eror. This includes an assessment of: whether the accounting poﬁdesareeppmpdala to the group's and the parent
company’s circumstances and have been consistently appdlad the of
significant accounting estimates made by the director; and the overall pmsenmlon of the financial statements.

Opinlon on financial statements

In our opinion:

- the financial statements give a true and fair view of the state of the group's and of the parent company's affairs as at
30 September 2009 and of the group's loss for the year then ended;

- the group financial statements have been properly prepared in accordance with United Kingdom Generally Accepted
Accounting Practice; and

- have been prep with the of the C jes Act 2006.

Opinion on other matter prescribed by the Companies Act 2006
In our opinion the information given in the Report of the Director for the financial year for which the financial statements
are prepared is consistent with the financial statements.

Matters on which we are required to report by exception
\mehavencthhgmmpoﬂInraspedoflhsfullowlngmmmaamCumpaﬁesAummmresusbmpoﬂmyou
, in our opinion:
- adequate accounting records have not been kept by the parent company, or retums adequate for our audit have not
been received from branches not visited by us; or
- the parent company financial are not in ag with the ing records and retums; or
certain disclosures ‘of director's rnmmemhon specified by law are not made; or
- wehavem( ived all the i and ions we require for our audit.

Z[Z/ﬁ

R L J Vigar Bl A DChA (Senior Statutory Auditor)
for and on behalt.df Wright Vigar Limited

Statutory Auditors

ch A a Advi

15 Newland
Lincoln
Lincolnshire
LN11XG

15 June 2010




Consolidated Profit and Loss Account
for the Year Ended 30 September 2009

2008 2008
£

£ 2008

£
TURNOVER 28,754,445 36,057,149 (LOSS)PROFIT FOR THE FINANCIAL YEAR (1,220,151) 1,528,181

Actuarial loss
Cost of sales 27,835,326 31,143,870 o —(1—53'-02) M)
A, e TOTAL RECOGNISED GAINS AND LOSSES
GROSS PROFIT 919,119 4,913,279 RELATING TO THE YEAR (1,379,151) 1,175,181
Administrative expenses 2,640,253 3,012,244
ST S NOTE OF HISTORICAL COST PROFITS AND LOSSES

The difference between the results as disclosed in the profit and loss account and the results on an unmodified historical
cost basis is not material,

(1,721,134) 1,801,035
Other operating income 5810 5,524
OPERATING (LOSS)/PROFIT (1,715,324) 1,806,559
Interest receivable and similar income 649 101,462
(1,714,675) 2,008,021
Other finance costs 24 37,000 2,000

(LOSS)PROFIT ON ORDINARY ACTIVITIES
BEFORE TAXATION (1,761,675) 2,008,021

Tax on (loss)profit on ordinary activities (631,524) 477,840

(LOSS)/IPROFIT FOR THE FINANCIAL YEAR
AFTER TAXATION (1,220,151) 1,528,181

CONTINUING OPERATIONS
None of the group's activities were acquired or during the current year or previous year.

The notes form part of these financial statements The notes form part of these financial statements
Page 6 Page 7







